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Y Thal, together with, and in sdémnn 1o, the —omkly gavments o prncipal 32d interest ravable under the -
terms of the note secuted Fereby, he will oy 1o the Mortpagee. on the f1rst dan of eath ~onth until the said note =
15 fully pad, the followming suns 7

e An ar aunt soffioiemy 1o geasde the Rolder Rarand st Comd4 1 fan the feal T OUL RRE INSLTATOE (T of thrs anstra-
ment and the nete ceouted Baotebtl are invated or e o cmamly s hatpe in Trog Of et e e TN eNOe (OIS :f theyate
bold Ly b Serotars od Mg and Ustuan Dresel nmeont, ax 2107w

M xad o toag e cad ot ¥ Aate nd thiy nattument ane incared o oare reininted wndes the provisions of the
wing Ar? em A oomy suffnoient B0 kooL” Jlete m e rands of the b

Natomal H Ter rne i3 = @th poit 1o e due
Tale The anmual —L ot gege IMELTANIe preT I G Toey s rroeade sudh Ko ler wnk funds 1o ray w20 b oo 10 the
Ceo retary of Housing »and Urtan Deseligmaent potfuant 10 the Nixt:onal Housing Act, as sended, andappl:catle
Repulatzons thereonder o

B and s T oy oas vad note T enen Gale and s mstroment ot held by the Sectetary of Hocting aad Urban De-
velozmors, o monthly charge an Lea o & oslgege insutance gremiomy mhuch shall be an an amoonl ecqaal to cae-
Tacifin 1 108 o ¢ B2 4 per contum of the sierage s Ltanding Yateror Aue v the Acte compated wath vt akang
1t Bl et delingueniiet (€ [ICTaY T ENIS,

kel

¢h7 A sum equal 10 the groand rents, if any. fend due plus the prer ums that will neat berome dee and payable on policies
cf fire and Other Razard Insurance COVETIAN 1he morigaped property, plas 1axes and assessments next due on the morigaged
prigcity Lall ws vsiimated by the Moartgapee) Jess all sums already pand herefor divided by the nunter of months toelapse
tetore tme i 17 month (a0 10 the dxte mhen such ground Tents, prenauTis, 1ANCE. and srsessments mill become delnguent,
such sums 1o Yo held hy Mongagee in tras! 1o pay s1d ground fenls, PreTiume, 1ELCR, and special Bssessments; and
fer All pagronts mant:aned an the tao jeeceding sutnectizas of s faramaph and all jaymenis to be rrade under the nete
wrcured Rerery shall b added together rad the spotegate amnunt thereo! <hall Lo paid by e Montpapir cach month in &
Lingle pavment 13 be applied by the Mortgepee 1o the {eilowing tems 5 the crder sel ootk
(§) premiurs charges undes the Contieds of insutance aith 1he Scoretary of Housing and Urban Development, of mnthly
charge (10 livw of migigepe InFUTARLE gremiwnt, a5 the case way beg
J13) teyes, special assessmamis, fire and other hardrd mnsurdnie preTium,
M) toterest on the nite sedured hezety] and
AV amteieratiom of the geancipawl of s6:d ntel

Any deficiency in the amtamt of any suth apgiceatc momthly paynenl, shall, unless made good by the Mortpagds prios 1o

1he due date of the next such PaEymenl, CGAsTiLic &6 ruenl «f defaull under this mongage. The Mortgapee may collect a

“1atec charge’ 5ol 1o excecd 1m0 conts 12¢) for cach dallar ($1) of eack payrent rase than fifteen (15) days an arrcdis to

cover the exlza expenst myolved in hendling delinguent pryments. i

3. M the total of the pavments made by che Mostgagor under (b) of patagraph 2 preceding shall exceed the amount of pay- B
ments actvally made by the Mostgagee for tanes of assessments o insurance premiums, as the case may be, such excess, at the
option of the Mortgapee. stull be credited on sobicguent paviments to be made by the Mortgagor. or refunded to the Mostgagor.
if. howeves. the monithly pavments made by the Mortgagor undet (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insusance premiums, whea the same shall become due and payable, then the Mortgagor shall B
pay 10 the Morlgapee )y amiunl necessary 10 make up the defaciency. on o1 before the date when pavment of such
tHKES . HESESSIents, Or insurance premiums shall be doe. ‘If 3t any 1lime the Mortgagoer shalltendes to the Mortgagee,
in socotdunce with the pronvisions of the note secured hezely, a1l payment of the entire indehtedness tepresented
thezeby, Lhe Moctgapee shall, in computing the amount of such indeltedacss, credit 1o the sccount of the Mortgagor
all payvments made under the provisions of faf of parzgraph 2 herecd which the Nostgagee das oot become woligated
to pay 10 the Secretary of Housing sd Uthan Development, and wny balance zemainiag in the funds accumulated
undes the gronisicas of 73 of paragraph 2 hezeof. I there shall be a defanlt under any of the provisions of this
meatgape sesalting in @ joblic sale of the emises covered herety, o1 if the jeopenty is otherwise soquired alter
Sefanit, the Worigapee shall z3ply. at the Line of 1he commencement of soch jroceedings, o 3t the time the propernty
is otherwise acquited, the balance thn remaining in the funds accumnlated under (L) of paragraph 2 preceding, as
a ctedit apainst the amount of principal then remaimng unpaid vades the note secured bereby, and shall propesly
w3just zny payments which shall Lave bren wade undes fajof parzgraph 2.

4. Thal be will pay all 1axes, sssessments, waled 12168, and viher governmeatal or mmicipal charges, fines,
or impusitions, foe which provision has not deen made hereinbefore, znd in default thercof the Mortgagee may pay
the same; and that he will premply delives the official receipts thetefor to the Morntgagee. 1f the Montgagor fails
to make any payments goorided fea in this seclicn o1 30y other pavments for taxes, assessments, of the like, the
Woatpapee may pay the same, and a1l sums so said shall brar intetest 1 the rzle sel foithinihe note secured hereby
ferdu the dste of such advance znd shall be secured by this moaigape.

5. Thut he will keep the premises in as good c1der and condition ws they are now and will not commit o7 per-
mit any waste thereol, seascmable wear and lear excepted.

6. That be mall keep the imfaovements new exisling herealter erecied on the mongaged property insured as
may be sequited from time to time ty the Morntgapee apainst doss by fite and other hazards, casvallies and contin-
gencies in such amuunts and {o1 spch periods &S may be tequired by the Mortgagee and will pay promptly, when
duve, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have altached therelo loss payable clauses in favor of and in form accepladle 1o the Mort-
gagee. In event of lass MNortgagor will give immediate nolice by mail to the Mortgagee. who may make proof of
loss if pot made promplly by Mortgapor, and each iasurance COmpany concemned is hereby authorized and ditected
to make payment fw such loss directly to the Mortgagee instesd of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o wmy part thereof, may be applied by the Mortgagee at its option eithes to the reduction of
the indeMtedness hereby secured o1 10 the restoralion os repait of the properly damaged. In eveat of foreclosure of
this mortpage of othes transfer of title to the Mortgaped property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortigagor n and to any insurance policies then ia force shall pass to
the purchase; of grantee.

7. That he heseby wssigns all the zents, issues, and grofits of the mortgaged premises from and after any de- !
fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall '
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
eapenses attending such proceedings znd the execution of his trust as teceiver, shall apply the residue of the
rents, issoes. and profits, toward the payment of the debl secured hereby.

8. That if the premises, o1 any part thereof. be condemned under any power of emineat domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amoust of
indebtedness upon this mongage, and the note secured hereby remaining unpaid, are hereby assigned by the Morlgagor

o
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- z
cured hereby, shether due o7 not.
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